Policy Endorsement

Den selvejende institution W. Klitgaard
W0260414PNWU/001
01 March 2014

/001

Notwithstanding anything contained herein to the contrary, it is hereby declared and agreed that with
effect from the date shown above;

1. the Assured Name and address is amended to:
Den selvejende institution W. Klitgaard as Owners
¢/o Bangsbo Museet

Dronning Margrethes Vej 6

DK-9900 Frederikshavn.

2. Stoetteforeningen W. Klitgaards Baadelaug are added as Co Assured for their respective rights and
interests as managers of the Vessel.

Their address is v/ Niels Kold, M.J.Knudstrups Vej 4, DK-9900 Frederikshavn.
3. the Trading Limits are amended to:

Coastal waters of Denmark, Sweden, Germany and Poland within the lines between Skagen, Denmark to
Vinga, Sweden and Kalmar, Sweden to Darlowo, Poland.

Therefore the Policy Schedule and Conditions are amended to read as follows:

Assured: Den selvejende institution W. Klitgaard

Co Assured(s) and/or Stoetteforeningen W. Klitgaards Baadelaug for their respective rights and
Third Party Interests: interests as managers of the Vessel.

Business Address: c/o Bangsbo Museet

Dronning Margrethes Vej 6
DK-9900 Frederikshavn
Denmark

Business Description: Passenger vessel operators
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Policy No.: W0260414PNWU/001

Period of Insurance: From: 01 March 2014
To: 01 March 2015

Both days at 12:01am Local Standard Time at the address of the Assured.

Renewal Date: 01 March 2015
Broker: Aon Denmark A/S
Subjectivity: None
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Interest: Hull and Machinery, Gear and Equipment and everything connected therewith including
Protection & Indemnity Liabilities as detailed below

Vessel Details

Vessel Name Dimensions Class/MCA Flag Built Engine Type, Vessel Type
and Gross Age and HP
Tonnage
W.Klitgaard 18.7m DMA DMK 1891 Volvo Penta Wooden sailing
37.47GT TDMA102 vessel
225kw

Sums Insured, Liability Limit and Deductible(s)/Excess(es)

Vessel Name Valued at Limit of Liability Deductible(s)/
Excess(es):
W.Klitgaard EUR 270,000.00 including: EUR 270,000.00 EUR 2,470.00 but EUR

4,940.00 in respect of
EUR 29,600.00 Masts masts spars sails and

EUR 17,000.00 Spars rigging
EUR 18,850.00 Sails

EUR 16,150.00

Rigging

Agreed value DKK
2,000,000 for the
purposes of ATL/CTL

Trading Limits

Vessel Name Trading

W.Klitgaard Coastal waters of Denmark, Sweden, Germany and Poland within the lines
between Skagen, Denmark to Vinga, Sweden and Kalmar, Sweden to Darlowo,
Poland.

Amendments to the above trading-areas are subject to prior notice at additional Premium to be agreed.
g - vy e p
Policy Conditions

[nstitute Clauses

Danish Hull Time Clauses 1.1.1992 as amended 1/1/98 and 30/6/98

Clause 7 deleted

Clause 5.4 deleted and replaced with:

In no case shall this Policy cover theft of any part of the Vessel or any part which is from the Vessel

including parts of the machinery, spare gear, furniture or cabin equipment unless at the time of the theft
the part is either
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1. securely fastened to the Vessel and in respect of outboard motors locked on by an anti-theft device in
addition to its normal method of attachment or

2. locked in a secure compartment onboard the Vessel or in a locked building ashore and there is evidence
of forcible and violent entry or exit.

Institute War and Strikes Clauses Hulls - Time - CL.281 1/11/95

Institute Protection and Indemnity War and Strikes Clauses Hulls - Time - CL.345 20/7/87

Clause 7 deleted and replaced by Institute Notice of Cancellation Automatic Termination of Cover and War
and Nuclear Exclusions Clause - Hulls etc CL.359 1/1/95

Institute Notice of Cancellation Automatic Termination of Cover and War and Nuclear Exclusions Clause -

Hulls etc - CL.359 1/1/95 replacing Clause 7 of Institute Protection and Indemnity War Strikes Clauses
Hulls - Time

Institute Time Clauses - Hulls Leased Equipment Clause - CL.362 1/11/95
Institute Time Clauses - Hulls Passenger Equipment Clause - CL.363 1/11/95

Institute Radioactive Contamination, Chemical, Biological, Bio-chemical and Electromagnetic Weapons
Exclusion Clause - CL.370 10/11/03

Institute Cyber Attack Exclusion Clause - CL.380 10/11/03

Other Conditions/Clauses

CLASS/CERTIFICATION:

Warranted all Vessels Classed or Certified in accordance with statutory regulations

LONDON BLOCKING AND TRAPPING ADDENDUM LPQO444:

It is hereby agreed that the inability of the Vessel to sail from any port, canal, waterway or other place to
the high seas for a continuous period of 12 months as a result of the closure of the connecting channel to
all Vessels of such size or draft is within the term "restraint" appearing in Clause 3 of the Institute War and
Strikes Clauses - Hulls 1/11/95 provided that such closure has arisen through the blockage of the waterway
by a warlike act, or act of national defence.

PILOTS NON-LIABILITY:

This Policy shall not be prejudiced by reason of any agreement limiting or exempting the liability of pilots
and/or tugs and/or tow boats and/or helicopters and/or their owners and/or operators when the Assured
and/or charterers accept such contracts in accordance with established local practice or are compelled to
accept such contracts.
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General Exclusions

CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 1999 EXCLUSION CLAUSE JH2000/07:

Neither this Policy nor any document issued pursuant to this Policy shall confer any benefits on any third
parties.

No third party may enforce any term of this Policy or of any provision contained in any document issued
under this Policy. The Contracts (Rights of Third Parties) Act 1999 is hereby expressly excluded from this
Policy, including the Schedule or any other document issued pursuant thereto.

This clause shall not affect the rights of the Assured (as assignee or otherwise) or the rights of any loss
payee.

ELECTRONIC DATE RECOGNITION:

Excluding any claim of whatsoever nature which arises directly or indirectly from or consists of the failure
or inability of any

1.  electronic circuit, microchip , integrated circuit, microprocessor, embedded systems, hardware,
software, firmware, program, computer, data processing equipment, telecommunication equipment or
systems, or any similar device

2. media or systems used in connection with any of the foregoing whether the property of the Assured
or not, at any time to achieve any or all of the purposes and consequential effects intended by the use of
any number, symbol or word to denote a date including without limitation, the failure or inability to
recognise capture save retain or restore and/or correctly to manipulate, interpret, transmit, return,
calculate or process and date, data information, command, logic or instruction as a result of

a) recognising using or adopting any date, day of the week or period of time otherwise than as, or other
than, the true or correct date, day of the week or period of time

b)  the operation of any command or logic which has been programmed or incorporated into anything
referred to in 1. and 2. above.

OVERSIDE AND UNDERWATER EQUIPMENT:

Excluding loss of or damage to overside and/or underwater and/or down hole equipment and/or Remote
Operated Vehicles (ROVs) and/or Autonomous Undersea Vehicles (AUVs) whilst overside the Vessel and/or
underwater,

STOCK:

Excluding theft of stock unless following forcible and/or violent entry into and/or exit from the Vessel

AF@MZ

| beazley

ALL OTHER TERMS AND CONDITIONS REMAIN UNALTERED.,
Dated: 6/5/14
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Marine Hull Policy for

W.Klitgaards Badelaug

Policy Ref: W0260414PNWU

Issued by Beazley Marine UK acting on behalf of:

Beazley Syndicate 2623/623 at Lloyd’s

Plantation Place South
60 Great Tower Street
London EC3R 5AD

Phone: +44 (0)20 7667 0623
Fax: +44 (0)20 7674 7100

info@beazley.com
www.beazley.com



Policy Schedule

Assured:

Co Assured(s) and/or Third Party

Interests:

Business Address:

Business Description:
Policy Ref:

Period of Insurance:

Renewal Date:
Broker:

Subjectivity:

W.Klitgaards Badelaug

None

C/0O Niels Kold

K.J. Knudstrupvej 4
9900 Frederikshavn
Denmark

Passenger vessel operators
W0260414PNWU

From: 01 March 2014

To: 01 March 2015

Both days at 12:01am Local Standard Time at the address of

the Assured.
01 March 2015

Aon Denmark A/S

None

In consideration of payment of the Premium specified in the Schedule, Underwriters agree to indemnify the Assured

against loss, damage, liability and/or expense in the manner hereinafter provided for by this insurance.

This Policy wording, the current schedule and any endorsement, are to be read together and any word or expression to

which a specific meaning has been attached in any part of the Policy or the schedule shall bear the same meaning

wherever it may appear. In the event of any ambiguity between the Policy and the schedule, the schedule shall take

precedence.

IN WITNESS whereof this Policy has been signed 14 February 2014 on behalf of Insurers

AF@'vmz.

e i

BHAONDRPOD2 0413
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Risks Schedule

Interest: Hull and Machinery, Gear and Equipment and everything connected therewith including
Protection & Indemnity Liabilities as detailed below

Vessel Details

Vessel Name Dimensions Class/DMA Flag Built Engine Type, Vessel Type
and Gross Age and HP
Tonnage
W.Klitgaard 18.7m DMA DMK 1891 Volvo Penta Wooden sailing
37.47GT TDMA102 vessel
225kw

Sums Insured, Liability Limit and Deductible(s)/Excess(es)

Vessel Name Valued at Limit of Liability Deductible(s)/ Excess(es):
W.Klitgaard EUR 270,000.00 including: EUR 270,000.00 EUR 2,470.00 but EUR

EUR 29,600.00 Masts ﬁg:g'gg;ps s el
EUR 17,000.00 Spars rigging
EUR 18,850.00 Sails
EUR 16,150.00 Rigging

Agreed value DKK
2,000,000 for the
purposes of ATL/CTL

Trading Limits

Vessel Name Trading

W.Klitgaard Inland and coastal territorial waters of Denmark, Sweden, Germany and Poland not north of
60 degrees North

Amendments to the above trading areas are subject to prior notice at additional Premium to be agreed.

3 of 32
BHAONDRPOO2 0413



Premium and Rates

An Annual Premium of EUR 5,775.00 plus Insurance Premium Tax of EUR 0.00 is payable, calculated as per
the following:

Vessel Name  Hull & Machinery Hull & Machinery Premium Liability IPT
Rate Premium
W.Klitgaard Not applicable EUR 5,775.00 EUR 0.00 EUR 0.00

* N.B. This Policy only provides insurance cover for those Vessels detailed above. Above rates
and/or premiums are per annum and pro rata.

Cancelling Returns only

War & Strikes Risks Rating

The above rates are inclusive of 0.05% per annum for War & Strikes risks.

Insurance Premium Tax Clause

The Insurance Premium Tax (Taxable Insurance Contracts) Order 1994 (SI 1995/1698) - Schedule 7A
Finance act 1994 makes Underwriters responsible for Insurance Premium Tax that will be collected at the
current rate on taxable gross Premium paid for by the Assured.

Underwriters will calculate the tax liability of the Assured who agree to pay all amounts due to Underwriters.
Late notification of Underwriters of tax due as a result of de-minimis rules being exceeded or any other
reason will not reduce or negate the liability of the Assured to pay the tax.

4 of 32
BHAONDRP0D2 0413



NOT TRANSFERABLE 26967\103267\2014\1

To:

Danish Maritime Authority 4 = A
38 C, Vermundsgade S h ] p owners
DK-2100

Copenhagen

Denmark

CERTIFICATE FURNISHED AS EVIDENCE OF INSURANCE PURSUANT TO
ARTICLE 4BIS OF THE ATHENS CONVENTION RELATING TO THE CARRIAGE
OF PASSENGERS AND THEIR LUGGAGE BY SEA, 2002

Name of Ship: W Klitgaards
IMO Number (where applicable):

Distinctive Number or Letters: OXBX

Port of Registry: Frederikshavn

Name and full address of the Principal Place of Business of the carrier who actually performs the carriage:

Den selvejende institution W. Klitgaard
c/o Bangsbo Museet

Dronning Margrethes Vej 6

DK-9900 Frederikshavn

DENMARK

THIS IS TO CERTIFY that there is in force in respect of the above named ship while in the above
ownership a policy of insurance satisfying the requirements of Article 4bis of the Athens Convention
relating to the Carriage of Passengers and their Luggage by Sea, 2002, subject to all exceptions and
limitations allowed for non-war insurers under the Convention and the implementation guidelines adopted
by the Legal Committee of the International Maritime Organisation in October 2006, including in particular
the following clauses:

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic
Weapons Exclusion Clause (Institute of London Underwriters Clause No. 370);

Institute Cyber Attack Exclusion Clause (Institute of London Underwriters Clause No. 380);

The defences and limitations of a provider of compulsory financial security under the Convention as
modified by the Guidelines, in particular the limit of 250,000 units of account per passenger on each
distinct occasion;

The insurance shall only cover liabilities subject to the Convention as modified by the Reservation
and Guidelines for implementation of the Convention adopted by the Legal Committee of the
International Maritime Organisation of 19 October 20086:

The proviso that any amounts settled under the Convention shall serve to reduce the outstanding

liability of the carrier and/or its insurer under Article 4bis of the Convention even if they are not paid
by or claimed from the respective war on non-war insurers.

Period of Insurance: from 1 March 2014 to 1 March 2015
Provided always that the insurer may cancel this Certificate by giving three months written notice to the

above Authority whereupon the liability of the insurer hereunder shall cease as from the date of expiry of
the said period of notice but only as regards incidents arising thereafter.
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NOT TRANSFERABLE 26967\103267\2014\1

Date: 6 May 2014

This certificate has been issued for and on behalf of the insurer:

The Shipowners’ Mutual Protection & Indemnity Association (Luxembourg)
16,Rue Notre-Dame, L-2240
Luxembourg.

F
i

Mr lan Edwards
Underwriting Director

THE SHIPOWNERS’ PROTECTION LIMITED
Managers of the above Association

By:
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Policy No: 802311 SF
Period of Insurance: 1/3/2014 to Noon GMT 1/3/2015 'p owners
—
Date Issued: 12/2/2014 i
Issue No: 1 The Shipowners’ Mutual Protection and
E Indemnity Association (Luxembourg)
Insured: W. Klitgaards Baadelaug [26967]
W.Klitgaards Badelaug Registered Office:
v/Laurits Nielsen 16, Rue Notre- Dame
Kaervej 6 L-2240 Luxembourg
= EN FrRUR sl Incorporated in Luxembour,
DENMARK P g

RC Luxembourg B14288

For the Shipowners' Protection Limited, as Managers, on behalf of The Shipowners Mutual Protection and Indemnity Association
(Luxembourg).

Signed

N o iy

Date: 12/2/2014

For the Shipowners' Protection Limited, as Managers, on behalf of The Shipowners Mutual Protection and Indemnity
Association (Luxembourg).

St Clare House, 30-33 Minories, London EC3N 1BP, Telephone: +44 207488 0911 Fax: +44 207480 5806
e-mail: info@shipowners.co.uk Registered in England No 206744 at the above address



A\

Policy No: 802311 S F;"
Period of Insurance: 1/3/2014 to Noon GMT 1/3/2015 ,p Own__ers
Date Issued: 12/2/2014 ———
Issue No: 1 The Shipowners’ Mutual Protection and
Ind ity Associati Li b
Insured: W. Klitgaards Baadelaug [26967] NI Macciey [inaisoug)
W .Klitgaards Badelaug Registered Office:
v/Laurits Nielsen 16, Rue Notre- Dame
Keervej 6 L-2240 Luxembourg
9900 Fmde st Incorporated in Luxembour,
DENMARK p B

RC Luxembourg B14288

Evidence of Passenger Vessel Liability Insurance / Short Form Certificate of Entry

* This is to certify that the policies of insurance have been issued to the named parties for the policy period.

Ref Name IMO Number Port of Registry Built Tonnage
103267 W KLITGAARDS 1891 38
IN. N IT! D DEDUCTIBLE

PASSENGER VESSEL LIABILITY INSURANCE

Cover is provided in accordance with the Rules of the Association, unless otherwise stated in the full Certificate of
Insurance and includes, but is not limited to, the following:

Crew

Passengers and others

Collision and property

Diversion costs

Enquiries and proceedings costs

Fines

Fines — health and safety
Investigation and defence costs
Personal effects

Pollution and environmental liabilities
Quarantine costs

Stowaways, refugees and life salvage
Swimming and snorkelling

Towage

Wreck removal

Contractual indemnities

Liability to passengers whilst off the vessel
Piracy

Uninsured or underinsured boaters

War risks

Limit(s) of Cover:
- Each incident, all claims: USD 500,000,000.00

Deductibles:

Cover also subject to deductibles as stated on full Certificate of Insurance

Any Alteration in the information above must be reported immediately with full details of the alteration(s).




Certificate of Insurance AN

Policy No: 802311
Certificate No: 26967/802311/103267/1
Period of Insurance: 01/03/2014 to Noon GMT 01/03/2015
Date Issued: 12/02/2014
Member: W. KLITGAARDS BAADELAUG [26967]
Address: W. Klitgaards Baadelaug

W .Klitgaards Badelaug

v/Laurits Nielsen

Keaervej 6

9900 Frederikshavn

DENMARK
INSURED RISKS
Ref Name IMO Number Port of Registry
103267 W KLITGAARDS

INSURANCE COVERS, LIMITS AND DEDUCTIBLES

PASSENGER VESSEL LIABILITY INSURANCE

Sr?powners

—

The Shipowners’ Mutual Protection and
Indemnity Association (Luxembourg)

Registered Office:
16, Rue Notre- Dame

L-2240 Luxembourg

Incorporated in Luxembourg

RC Luxembourg B14288
Built Tonnage
1891 38

Cover is provided in accordance with the current Shipowners' Club Passenger Vessel Liability Insurance Policy. The liabilities

we insure you against include:

Crew

Passengers and others

Collision and property

Diversion costs

Enquiries and proceedings costs

Fines

Fines — health and safety
Investigation and defence costs
Personal effects

Pollution and environmental liabilities
Quarantine costs

Stowaways, refugees and life salvage
Swimming and snorkelling

Towage

Wreck removal

Contractual indemnities

Liability to passengers whilst off the vessel

Piracy

This Certificate of Insurance is evidence on ly of the contract of indemnity insurance be
construed as evidence of any undertaking, financial or otherwise, on the part of the A

ween the above nam

insurance, such use of this Certificate by the Member is not to be taken as any indication that the Association

i Member(s) and the Association and shall not be
sociation to any other party. In the event that a Member tend
Certificate as evidence of insurance under any applicable law relating to financial responsibility, or otherwise shows or offers it to any other party as evidence of

thereby consents to act as

referred to herein by name, class, description or otherwise) or any right to enforce a term contained in this contract
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Certificate of Insurance A\

T
Policy No: 802311 Shipowners
, .

Uninsured or underinsured boaters
War risks

Limit(s) of Cover:

Each incident, all claims: USD 500,000,000

Deductibles:
Collision and property: EUR 5,000 each incident
EUR 1,000 for all other claims, each incident

Subject to POLICY CLAUSES below:

Danish Crew Clause

GENERAL CONDITIONS (applicable to the Passenger Vessel Liability cover only)

Cancelling Returns Only

POLICY CLAUSES
Danish Crew Clause

Excluding all claims arising from loss of life, personal injury, or

iliness, or loss of personal effects of any seaman where such liability arises or the costs or expenses are incurred under the terms
of a crew contract or other contract of service or employment, which follows or goes beyond the Collective Labour Agreements
and which are capable of being covered by Danish Social Scheme for Seafarers and Danish Workmens Compensation Insurance.
The Member's right of recovery to remain fully intact with regard to recourse actions, and claims for special damages, as well as
in respect of the liability for costs and expenses not normally covered by the Danish Social Scheme for Seafarers and Danish
Workmens Compensation Insurance such as extraordinary funeral and repatriation expenses of dead bodies, substitution and
diversion, in accordance with the Association's Rules and the vessel's Terms of Entry. A contract of employment or other
contract of service or employment drafted in accordance with the Collective Labour Agreement shall be deemed to be a
contract "seen and approved" by the Association.

AREA OF NAVIGATION AND OPERATIONAL DETAILS

With respect to W KLITGAARDS: In accordance with the vessel's trading permit, between Skagen (Denmark) and Vinga or Kalmar
(Sweden) and Darwolo (Poland).

Other Details

With respect to W KLITGAARDS: Excluding liability to or incurred by any persons in respect of claims arising as a result of any
aerial or aquatic

recreational activity.

Vessel is surveyed annually by the DMA.

Vessel has 3 Danish Crew on board.

IMPORTANT INFORMATION

This Certificate of Insurance is evi he contract of indemnity insurance bety

construed as eviden on the part of the As e event tha s

-ertificate as evi cable law relating to financial respc ffers it to ar r party as eviden
insurance, such use of this Cer te by the M er is not to be take y indication that the A sents to a iarantor or to
directly in any jurisdiction whatsoever. The Association does not so consent. Nothing in this contract is intended to confer any benefit on an

referred to herein by name, class, description or otherwise) or any right to enforce a term contained in this contract.
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Certificate of Insurance \‘_\}
Policy No: 802311 Shtpowner S

—

INCORPORATION. The terms and conditions of the current Passenger Vessel Liability Insurance Policy are
incorporated in their entirety into this contract of insurance.

MATERIAL FACTS. You have a duty to disclose all Material Facts to us. This is a continuing obligation that applies
both before and during the period that you are insured with us. Material Facts are those facts, matters or
circumstances that may influence whether or not we wish to insure you and upon what terms. If you have any
doubt whether or not a fact, matter or circumstance is material it should be disclosed. Your failure to disclose such
facts may result in our refusal to pay your claim.

CLAIMS PROCEDURE. In case of an incident which may give rise to a claim under the insurance, prompt notification
must be given to us in accordance with the claims handling procedure detailed in our Passenger Vessel Liability
Insurance policy.

Name Type Flag Class Certifying Tonnage Pax H&M Value Crew
Authority No. No.
W KLITGAARDS PE DNK DMA 38 30

For the Shipowners' Protection Limited, as Managers, on behalf of The Shipowners Mutual Protection and Indemnity Association
(Luxembourg).

Signed

Date: 12-Feb-14

For the Shipowners' Protection Limited, as Managers, on behalf of The Shipowners Mutual Protection and Indemnity
Association (Luxembourg).

St Clare House, 30-33 Minories, London EC3N 1BP, Telephone: +44 207488 0911 Fax: +44 207480 5806
e-mail: info@shipowners.co.uk Registered in England No 206744 at the above address

This Certificate of Insurance is evidence only of the contract of indemnity insurance between the above named Member(s) and the Association and shall not be

tion to &

her party. In the event th:
cial responsibility, ¢
indication that the A
1sent. Nothing in this contract i

referred to herein by name, class, description or otherwise) or any right to enforce a term contained in this contract
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